culture to gather significant data on this subject. The specific object of the study, which was made by means of questionnaires and correspondence, was to ascertain the amount of farm credit available from various sources, the cost of such credit to the farmer, the term for which loans are available, and the method of repayment provided for.
The facts relating to farm mortgage credit, as disclosed in this study, will be found in condensed form on the following pages.
NEED OF MORE COMPLETE DATA.
The information available concerning the amount and sources of farm mortgage loans in the United States is fragmentary. The censuses of 1890, 1900, 1910, and 1920 to $4,003,-767,192, as against $1,726,172,851 in 1910. buted on the basis of the location of the banks rather than of the loans, whereas for the other agencies the location of the mortgaged property determines the allocation. An examination, therefore, of the amounts and percentages of loans held by the various agencies will disclose that in some States the banks held more than 100 per cent of the estimated total farm mortgages for the States in which they were located. This is due, of course, to the fact that the banks of these States had invested a considerable portion of their funds in farm loans in other States, chiefly certain States in the central section where land values are considered well established, and the rates of interest are nevertheless appreciably higher than in the States in which these banks are located. As a general rule, however, the farm mortgage loans held by banks are on land located in or near the regular business territory of the banks. These district are indicated by number on the map, figure 1. 
